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Reprint of 1973 classic in which legendary futures trader Stanley Kroll describes his trading adventures and
discusses philosophy.

It is a first person look-over-my-shoulder account of his trading campaigns during the wild and woolly
markets of 1973, and a close look into his trading philosophy and techniques.

Kroll's primary focus is on trading only with the major long term trend, and he favors entering trades only
during significant reactions against the trend, and holding positions until either his long term price objectives
are met, his protective stop loss level is violated, or it becomes apparent that the primary trend has changed
direction.

The book is filled with charted examples of Kroll's actual trades in various markets. He discusses at length
the reasoning and timing behind the decisions involved in entering, adding to and liquidating each position.
Most positions were idle for weeks or even months, which will be hard to imagine for today's quick in and
out day trader.

Kroll quotes throughout from the classic Reminiscences of a Stock Operator, which chronicles the trading
experiences and philosophy of immortal speculator Jesse Livermore. The key sections to which Kroll refers
are those in which Livermore advises that the big money is in the big move, and that his biggest profits were
made simply by sitting tight. Kroll kept a copy of Reminiscences at his desk at all times for inspiration,
whenever he felt tempted to exit a profitable position prematurely or to try scalping the market for small
moves.

Of special interest is the time period under study (1973) which was the wildest and most unforgettable year
in memory. That's the year in which beans went from 400 to 1290 and back down to 500, wheat went from
140 to 645, and other markets made huge moves as well. While Kroll grabbed the bull by the horns and
realized huge profits in these runaway bull markets, others cringed in fear and withdrew from trading,
petrified by the risk inherent in huge moves consisting of strings of locked-limit days in both directions.

Kroll's narrative is made credible by the inclusion of a summary detailing the track record of 38 individual
accounts which he managed during the 1971-73 time period, which shows 37 of the 38 with net profits, with
most showing annualized returns well in excess of 200 percent. The one loser lost less than 2 percent. In the
aggregate, about $600M of capital was parlayed into almost $3 million during this period.

The Professional Commodity Trader is fascinating reading for futures traders interested in formulating a
viable, long term approach.
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From reader reviews:

Paula Jackson:

What do you ponder on book? It is just for students because they are still students or the item for all people
in the world, exactly what the best subject for that? Only you can be answered for that concern above. Every
person has distinct personality and hobby for every single other. Don't to be pushed someone or something
that they don't want do that. You must know how great and also important the book The Professional
Commodity Trader (Look Over My Shoulder). All type of book would you see on many solutions. You can
look for the internet methods or other social media.

Walter Gagne:

This The Professional Commodity Trader (Look Over My Shoulder) is fresh way for you who has interest to
look for some information mainly because it relief your hunger info. Getting deeper you in it getting
knowledge more you know or you who still having bit of digest in reading this The Professional Commodity
Trader (Look Over My Shoulder) can be the light food for yourself because the information inside this
particular book is easy to get by simply anyone. These books create itself in the form and that is reachable by
anyone, yeah I mean in the e-book web form. People who think that in guide form make them feel tired even
dizzy this e-book is the answer. So there is not any in reading a reserve especially this one. You can find
actually looking for. It should be here for a person. So , don't miss it! Just read this e-book variety for your
better life and knowledge.

Katrina Frey:

On this era which is the greater man or woman or who has ability in doing something more are more special
than other. Do you want to become among it? It is just simple strategy to have that. What you must do is just
spending your time little but quite enough to possess a look at some books. On the list of books in the top
checklist in your reading list is actually The Professional Commodity Trader (Look Over My Shoulder). This
book which can be qualified as The Hungry Hills can get you closer in turning into precious person. By
looking right up and review this e-book you can get many advantages.

Deborah Ryan:

Reading a guide make you to get more knowledge from the jawhorse. You can take knowledge and
information from the book. Book is composed or printed or created from each source that will filled update
of news. Within this modern era like at this point, many ways to get information are available for a person.
From media social such as newspaper, magazines, science reserve, encyclopedia, reference book, new and
comic. You can add your knowledge by that book. Are you hip to spend your spare time to spread out your
book? Or just seeking the The Professional Commodity Trader (Look Over My Shoulder) when you needed
it?
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