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"A clarity of style and a conciseness of treatment which students will find most welcome. The material is
valuable and well organized … an excellent introduction to applied probability." — Journal of the American
Statistical Association.
This book offers a concise introduction to some of the stochastic processes that frequently arise in applied
probability. Emphasis is on optimization models and methods, particularly in the area of decision processes.
After reviewing some basic notions of probability theory and stochastic processes, the author presents a
useful treatment of the Poisson process, including compound and nonhomogeneous Poisson processes.
Subsequent chapters deal with such topics as renewal theory and Markov chains; semi-Markov, Markov
renewal, and regenerative processes; inventory theory; and Brownian motion and continuous time
optimization models.
Each chapter is followed by a section of useful problems that illustrate and complement the text. There is
also a short list of relevant references at the end of every chapter. Students will find this a largely self-
contained text that requires little previous knowledge of the subject. It is especially suited for a one-year
course in applied probability at the advanced undergraduate or beginning postgraduate level. 1970 edition.
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From reader reviews:

Donald Cauley:

The book Applied Probability Models with Optimization Applications (Dover Books on Mathematics) can
give more knowledge and also the precise product information about everything you want. Exactly why must
we leave the best thing like a book Applied Probability Models with Optimization Applications (Dover
Books on Mathematics)? Several of you have a different opinion about reserve. But one aim in which book
can give many details for us. It is absolutely suitable. Right now, try to closer with your book. Knowledge or
facts that you take for that, you can give for each other; it is possible to share all of these. Book Applied
Probability Models with Optimization Applications (Dover Books on Mathematics) has simple shape but you
know: it has great and massive function for you. You can appearance the enormous world by start and read a
reserve. So it is very wonderful.

Sylvia Silva:

Reading a reserve can be one of a lot of action that everyone in the world adores. Do you like reading book
consequently. There are a lot of reasons why people enjoyed. First reading a publication will give you a lot
of new data. When you read a book you will get new information simply because book is one of numerous
ways to share the information as well as their idea. Second, reading a book will make anyone more
imaginative. When you examining a book especially fictional book the author will bring someone to imagine
the story how the characters do it anything. Third, it is possible to share your knowledge to other people.
When you read this Applied Probability Models with Optimization Applications (Dover Books on
Mathematics), it is possible to tells your family, friends along with soon about yours book. Your knowledge
can inspire different ones, make them reading a reserve.

William Holt:

The reserve with title Applied Probability Models with Optimization Applications (Dover Books on
Mathematics) includes a lot of information that you can discover it. You can get a lot of benefit after read
this book. This particular book exist new know-how the information that exist in this reserve represented the
condition of the world today. That is important to yo7u to understand how the improvement of the world.
This kind of book will bring you in new era of the glowbal growth. You can read the e-book in your smart
phone, so you can read the item anywhere you want.

Zachary Foushee:

Are you kind of busy person, only have 10 or 15 minute in your day time to upgrading your mind proficiency
or thinking skill also analytical thinking? Then you are having problem with the book compared to can
satisfy your limited time to read it because pretty much everything time you only find book that need more
time to be go through. Applied Probability Models with Optimization Applications (Dover Books on
Mathematics) can be your answer because it can be read by anyone who have those short extra time
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