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This book presents the definitive exposition of 'prospect theory', a compelling alternative to the classical
utility theory of choice. Building on the 1982 volume, Judgement Under Uncertainty, this book brings
together seminal papers on prospect theory from economists, decision theorists, and psychologists, including
the work of the late Amos Tversky, whose contributions are collected here for the first time. While
remaining within a rational choice framework, prospect theory delivers more accurate, empirically verified
predictions in key test cases, as well as helping to explain many complex, real-world puzzles. In this volume,
it is brought to bear on phenomena as diverse as the principles of legal compensation, the equity premium
puzzle in financial markets, and the number of hours that New York cab drivers choose to drive on rainy
days. Theoretically elegant and empirically robust, this volume shows how prospect theory has matured into
a new science of decision making.
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From reader reviews:

Jennifer Frederick:

The actual book Choices, Values, and Frames will bring you to definitely the new experience of reading
some sort of book. The author style to clarify the idea is very unique. In case you try to find new book to
learn, this book very acceptable to you. The book Choices, Values, and Frames is much recommended to you
to see. You can also get the e-book from official web site, so you can quicker to read the book.

Aaron Ryan:

Reading can called imagination hangout, why? Because if you find yourself reading a book specially book
entitled Choices, Values, and Frames your head will drift away trough every dimension, wandering in each
aspect that maybe unidentified for but surely might be your mind friends. Imaging each and every word
written in a e-book then become one form conclusion and explanation that maybe you never get before. The
Choices, Values, and Frames giving you a different experience more than blown away your mind but also
giving you useful info for your better life within this era. So now let us teach you the relaxing pattern is your
body and mind will likely be pleased when you are finished looking at it, like winning a sport. Do you want
to try this extraordinary investing spare time activity?

Bessie Kraft:

Your reading 6th sense will not betray a person, why because this Choices, Values, and Frames book written
by well-known writer who knows well how to make book which can be understand by anyone who also read
the book. Written with good manner for you, leaking every ideas and composing skill only for eliminate your
current hunger then you still doubt Choices, Values, and Frames as good book not just by the cover but also
by the content. This is one reserve that can break don't judge book by its cover, so do you still needing an
additional sixth sense to pick this particular!? Oh come on your examining sixth sense already alerted you so
why you have to listening to yet another sixth sense.

Pat Thomas:

As we know that book is vital thing to add our expertise for everything. By a reserve we can know
everything we really wish for. A book is a set of written, printed, illustrated as well as blank sheet. Every
year seemed to be exactly added. This guide Choices, Values, and Frames was filled with regards to science.
Spend your time to add your knowledge about your scientific disciplines competence. Some people has
distinct feel when they reading some sort of book. If you know how big selling point of a book, you can
really feel enjoy to read a guide. In the modern era like at this point, many ways to get book that you just
wanted.
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