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Jim Paul's meteoric rise took him from a small town in Northern Kentucky to governor of the Chicago
Mercantile Exchange, yet he lost it all?his fortune, his reputation, and his job?in one fatal attack of excessive
economic hubris. In this honest, frank analysis, Paul and Brendan Moynihan revisit the events that led to
Paul's disastrous decision and examine the psychological factors behind bad financial practices in several
economic sectors.

This book?winner of a 2014 Axiom Business Book award gold medal?begins with the unbroken string of
successes that helped Paul achieve a jet-setting lifestyle and land a key spot with the Chicago Mercantile
Exchange. It then describes the circumstances leading up to Paul's $1.6 million loss and the essential lessons
he learned from it?primarily that, although there are as many ways to make money in the markets as there are
people participating in them, all losses come from the same few sources.

Investors lose money in the markets either because of errors in their analysis or because of psychological
barriers preventing the application of analysis. While all analytical methods have some validity and make
allowances for instances in which they do not work, psychological factors can keep an investor in a losing
position, causing him to abandon one method for another in order to rationalize the decisions already made.
Paul and Moynihan's cautionary tale includes strategies for avoiding loss tied to a simple framework for
understanding, accepting, and dodging the dangers of investing, trading, and speculating.
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From reader reviews:

Nicole Marcil:

Nowadays reading books are more than want or need but also work as a life style. This reading addiction
give you lot of advantages. The huge benefits you got of course the knowledge the particular information
inside the book in which improve your knowledge and information. The details you get based on what kind
of book you read, if you want drive more knowledge just go with training books but if you want really feel
happy read one using theme for entertaining for example comic or novel. The particular What I Learned
Losing a Million Dollars (Columbia Business School Publishing) is kind of e-book which is giving the
reader capricious experience.

Robert Hollinger:

The book untitled What I Learned Losing a Million Dollars (Columbia Business School Publishing) contain
a lot of information on this. The writer explains the woman idea with easy approach. The language is very
easy to understand all the people, so do not necessarily worry, you can easy to read the idea. The book was
published by famous author. The author will take you in the new period of time of literary works. It is
possible to read this book because you can keep reading your smart phone, or product, so you can read the
book with anywhere and anytime. If you want to buy the e-book, you can open their official web-site along
with order it. Have a nice go through.

Hilda Dolan:

Is it a person who having spare time subsequently spend it whole day simply by watching television
programs or just laying on the bed? Do you need something totally new? This What I Learned Losing a
Million Dollars (Columbia Business School Publishing) can be the reply, oh how comes? A book you know.
You are therefore out of date, spending your spare time by reading in this new era is common not a geek
activity. So what these books have than the others?

Carey Gilliam:

Do you like reading a reserve? Confuse to looking for your selected book? Or your book ended up being
rare? Why so many concern for the book? But any people feel that they enjoy with regard to reading. Some
people likes examining, not only science book but additionally novel and What I Learned Losing a Million
Dollars (Columbia Business School Publishing) or even others sources were given knowledge for you. After
you know how the great a book, you feel need to read more and more. Science e-book was created for
teacher or perhaps students especially. Those textbooks are helping them to put their knowledge. In various
other case, beside science publication, any other book likes What I Learned Losing a Million Dollars
(Columbia Business School Publishing) to make your spare time a lot more colorful. Many types of book
like this.
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